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Southeast Asia in the way to Become a Hub for Crypto, Blockchain, and AI 
 

The crypto and blockchain industries have made significant strides in becoming func9onal sectors 
worldwide. However, in some parts of the world, such as Southeast Asia, there is a greater inclina9on to 
embrace these financial and technological advancements. 
 
Southeast Asia, as a region, was heavily represented in Chainalysis' 2023 Global Cryptocurrency Adop9on 
Index, with countries like Vietnam, the Philippines, and Thailand on the cusp of a crypto revolu9on. 
 
With five countries from Southeast Asia among the top 10 in the world for cryptocurrency adop9on, we see 
a clear trend towards increased prominence and friendliness towards the industry in the region. We invite 
you to stay updated on the latest developments to beLer understand Southeast Asia's growing role in the 
crypto landscape. 
 
Leading the Charge 
In the heart of the region, Thailand stands out as a pioneer in blockchain adop9on across various industries, 
suppor9ng blockchain-based projects. Thailand's commitment to fostering innova9on has posi9oned it as 
a key player in the regional blockchain scene. 
 
Singapore, another global leader in the Web3 space, demonstrated its dedica9on in 2023 by pledging USD 
112 million to support local fintech solu9ons leveraging emerging Web3 technologies. Over the past year, 
Singapore has witnessed numerous top cryptocurrency plaSorms, including Blockchain.com, Circle, 
Crypto.com, and Coinbase, applying for licenses to operate within its borders. 
 
In June, regulators from Japan and Singapore collaborated on cryptocurrency regula9on and pilot projects 
under Singapore's "Guardian Project" ini9a9ve. Despite advancements, countries in the region s9ll exhibit 
fragmenta9on in their regulatory approaches to the sector. This diversity underscores both challenges and 
opportuni9es in the region's journey towards adop9ng and regula9ng Web3 technologies. There's hope 
that as leading Southeast Asian countries mature in Web3 adop9on, they can foster more synergies for the 
region as a whole. 
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Emphasizing the importance of collabora9on in Southeast Asia as an essen9al element in fully harnessing 
the poten9al and benefits of ongoing Web3 adop9on. 
 
Furthermore, the role of Web2 giants in driving Web3 adop9on, par9cularly in the gaming sector, cannot 
be understated. Many leading Web2 companies have ac9vely par9cipated in the burgeoning Web3 
landscape in the region, especially in gaming ini9a9ves. These partnerships and strategic efforts contribute 
significantly to crea9ng a cryptocurrency-friendly ecosystem in both Southeast Asia and South America. 
 
Economic Empowerment and Proac9ve Regula9ons 
Despite many of these countries being open to new fron9ers in financial technologies, over 70% of adults 
in Southeast Asia s9ll lack sufficient access to financial services, while millions of small and medium-sized 
enterprises (SMEs) in the region face significant funding deficits. 
 
Cryptocurrencies play a crucial role in bridging these gaps and fostering economic empowerment for these 
groups, marking the beginning of a new era of comprehensive financial accessibility. 
 
Many countries in the region have recognized the poten9al and benefits of cryptocurrencies for these 
popula9ons and have adopted policies that focus on providing clarity, fostering innova9on, and ensuring 
consumer protec9on, rather than adop9ng a restric9ve approach. 
 
However, alongside the innova9on and empowerment cryptocurrencies bring, there has also been a surge 
in illicit ac9vity related to cryptocurrencies in the region. According to a United Na9ons report, the "grey" 
casino industry in Southeast Asia is leveraging cryptocurrencies and other modern technologies. 

 
Imminent AI Dominance 
The adop9on and integra9on of AI technologies have the poten9al to drive innova9on, enhance efficiency 
across various sectors, and posi9on Southeast Asia as a key player in the technology-driven global economy. 
 
Data from the US-ASEAN Business Council revealed that AI has the poten9al to contribute nearly a trillion 
dollars to Southeast Asia's GDP by 2030, especially for Indonesia, one of the largest 
economies in the region. 
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